ACB: Annual General Mandate 2019
On 24 Apr 2019, Asia Commercial Bank announced Annual General Mandate 2019 as follows:
No 1307
1. General Meeting of Shareholders approved the Regulation on voting for issues at Annual General Meeting of Shareholders 2019
2. This Mandate took effect at Annual General Meeting of Shareholders 2019
3. General Meeting of Shareholders, Board of Directors, Board of Supervisors, General Manager of Asia Commercial Bank and other related units are responsible for the enforcement of this Mandate
No 1308
1. General Meeting of Shareholders approve the Report of Board of Directors on operating result 2018
Approve the operating plan 2019 with these following main operating targets:
· Total assets raised by 15%;
· Credit raised by 13%;
· Deposits of customers raised by 15%;

· Doubtful debt rate was under 2%;
· Profit before tax of the Group was about VND 7,279 billion

2. This Mandate took effect from the date of signature
3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Bank and other related units are responsible for the enforcement of this Mandate
No 1309
1. General Meeting of Shareholders approved the Report of Board of Supervisors on operations of Board of Supervisors and evaluation result on Annual Financial Statement 2018 of Asia Commercial Bank
2. This Mandate took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Bank and other related units are responsible for the enforcement of this Mandate

No 1310

1. General Meeting of Shareholders approved the separate and consolidated Financial Statement signed on 28 Feb 2019 for the fiscal year ended on 31 Dec 2019 of Asia Commercial Bank audited by PwC Company Limited (Vietnam)
2. This Mandate took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Bank and other related units are responsible for the enforcement of this Mandate

No 1311

1. General Meeting of Shareholders approved the plan on extracting for funds and profit distribution 2018, plan on profit and profit distribution 2019 as follows:
1.1. Plan on extracting for funds and profit distribution 2018:
Unit: VND
	No
	Content
	Amount

	1
	Profit before tax of ACB Group at 31 Dec 2018
	6,388,571,226,959

	2
	Corporate income tax
	1,251,518,913,836

	3
	Profit after tax (1-2)
	5,137,052,313,123

	4
	Extraction for funds, in which:
	879,289,213,163

	4a
	Provisional fund of supplementing for charter capital of ACB
	256,215,786,955

	4b
	Provisional financial fund of ACB
	512,431,573,910

	4c
	Funds to subsidiaries
	10,641,852,298

	4d
	Bonus & welfare fund of ACB
	100,000,000,000

	5
	Profit 2018 after extractions for funds (3-4)
	4,257,763,099,960

	6
	Retained profit from previous year
	746,914,426,960

	
	In which:
	

	6a
	For purchasing treasury shares
	665,725,228,504

	7
	Profit that could be used for dividend payment 2018 (5+6a)
	4,338,952,298,416

	8
	Charter capital of ACB
	12,885,877,380,000

	9
	Number of issued shares
	1,288,587,738

	10
	Number of purchased treasury shares
	41,422,608

	11
	Number of shares for dividend payment 2018 (9-10)
	1,247,165,130

	12
	Dividend payment 2018 by share (30%)
	3,741,495,390,000

	13
	Retained profit (7-12)
	597,456,908,416


1.1. Plan on profit and profit distribution 2019
Unit: VND

	No
	Content
	Amount

	1
	Profit before tax of ACB Group at 31 Dec 2019
	7,279,000,000,000

	2
	Corporate income tax
	1,455,800,000,000

	3
	Profit after tax (1-2)
	5,823,200,000,000

	4
	Extraction for funds, in which:
	964,355,204,749

	
	Bonus & welfare fund of ACB
	100,000,000,000

	5
	Profit 2019 after extractions for funds (3-4)
	4,858,844,795,251

	6
	Retained profit from previous year
	1,263,182,136,920

	
	In which:
	

	6a
	For purchasing treasury shares
	665,725,228,504

	7
	Profit that could be used for dividend payment 2019 (5+6a)
	5,456,301,703,667

	8
	Charter capital of ACB
	12,885,877,380,000

	9
	Number of issued shares
	1,288,587,738

	10
	Number of purchased treasury shares
	41,422,608

	11
	Number of shares issued additionally for dividend payment 2018 (30%)
	374,149,539

	12
	Number of shares being issued for dividend payment 2019 by share (9-10+11)
	1,621,314,669

	13
	Dividend payment 2019 (30%), in which: By share (20%), in cash (10%)
	4,863,944,007,000

	13
	Retained profit (7-13)
	592,357,696,667


1.2. Assign Board of Directors to select the payment date and implement the dividend payment as current laws

2. This Mandate took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Bank and other related units are responsible for the enforcement of this Mandate
No 1312

1. General Meeting of Shareholders approved the plan on raising the charter capital from dividend by common share; issue plan, registration for additional depository and listing of shares being issued additionally, details are as follows:
1.1. Raise the charter capital from VND 12,885,877,380,000 up to VND 16,627,372,770,000 (raising by VND 3,741,495,390,000) from undistributed profit
1.2. Approve the plan on raising the charter capital, details are as the Submission to General Meeting of Shareholders dated 21 Mar 2019
1.3. Approve the issue plan with these following details:
1.3.1. Issue purpose:
Raising the charter capital to raise the working ability and respond the demands on capitals
1.3.2. Issue plan:

· Name of share: Share of Asia Commercial Bank
· Type of share: Common share

· Par value: VND 10,000 per share

· Current charter capital: VND 12,885,877,380,000

· Object: Outstanding shareholders named on the list of shareholders holding outstanding common shares at record date (Not for treasury shares)
· Implementation rate: Shareholders receive 03 new shares for every 10 current shares they own
· Maximal number of shares expected to be issued: 374,149,539 shares
· Total maximal values of shares expected to be issued as par value: VND 3,741,495,390,000
· Source: Profit that could be used for dividend payment 2018

· Shareholders could not transfer their right to receive new shares
· Shares being issued additionally would be free in transfer
· Total maximal number of shares expected to be after the issuance: 1,662,737,277 shares
· Maximal paid-up charter capital expected to be after the issuance: VND 16,627,372,770,000
· Issue time: Expected to be in 2019

· Issue form: Share issuance for dividend payment from profit that could be used for dividend payment 2018
· Issue method: Shares being issued to existing shareholders would be distributed under the method of implementing right
· Plan on solving odd lot shares: Shares being issued to existing shareholders under the method of implementing right would be rounded down to the unit. Decimal shares (if any) would be distributed to ACB Union as source of bonus shares to employees of ACB
1.4. Register for additional depository of shares being issued additionally at Vietnamese Securities Depository Center and additional listing at Hanoi Stock Exchange
2. General Meeting of Shareholders approved the change in charter capital at the Business License, Business Registration Certificate and Charter of Asia Commercial Bank from VND 12,885,877,380,000 up to VND 16,627,372,770,000
3. General Meeting of Shareholders assigned Board of Directors to decide all issues relating to the increase in charter capital:

· Supplement or adjust the plan on raising charter capital, issue plan as required by the State Bank of Vietnam, Bank Inspectors and State Securities Commission of Vietnam in order to enforce as related laws (if any)
· Implement the necessary procedures for the issue registration with the State Securities Commission of Vietnam and explanation (if any)
· Select the suitable time for recording the list of shareholders and carry out the plan suitably;
· Implement the necessary procedures for additional depository and additional listing of all shares after the issuance
· Implement the procedures for business registration with the authorities after the issuance
· Adjust the contents relating to charter capital, shareholdings, share at the Charter of the Bank suitably to the result after the issuance
· Other related works to complete the related contents of the issuance

4. This Mandate took effect from the date of signature

5. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Bank and other related units are responsible for the enforcement of this Mandate

No 1313

1. General Meeting of Shareholders approved the remuneration and budget to Board of Directors and Board of Supervisors of Asia Commercial Bank in 2019:
0.6%/ profit after tax of the Group as the audited consolidated Financial Statement 2019
2. This Mandate took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Bank and other related units are responsible for the enforcement of this Mandate
No 1314

1. General Meeting of Shareholders approved the assigning Board of Directors to decide all issues relating to the sales of treasury shares, included but not limited in:
· Issue the plan(s) on selling a part or all of treasury shares and use of proceeds (the Use) for application of approval and/ or registration to State authorities;
· Sale price;
· Implementation time;
· Adjust the Use if necessary within the treasury shares of ACB;
· Select the consultant;
· Contents of documents, contracts, agreements needed to be signed with partners;
· Contents of profiles, documents being submitted to the State authorities;
· Necessary issues or procedures or should be done for the success of the Plan
Board of Directors was allowed to assign and/ or authorize Chairman and/ or General Manager to implement any above right or work
2. This Mandate took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Bank and other related units are responsible for the enforcement of this Mandate
No 1315

1. General Meeting of Shareholders approved the Plan on sale of treasury shares for bonus shares, distribution to employees and Use of proceeds as follows:
1.1. Plan on sale of treasury shares
· Type of share: Treasury shares
· Par value: VND 10,000 per share

· Total maximal number of treasury shares expected to be sold: 6,222,000 shares
· Expected sale price would not be lower than average cost treasury shares: VND 16,072 per share
· Total values of treasury shares being sold as par value: VND 62,220,000,000
· Total values of transactions as expected sale price: VND 100,000,000,000
· Source: Bonus & welfare fund of ACB
· Implementation time: In 2019, the exact time would be decided by Board of Directors based on the actual situation and profiles for application to State authorities
1.2. Use of proceeds:
Proceeds collected from the sale of treasury shares would be used to raise the source for business operation. Detail use of proceeds would be decided by Board of Directors
1.3. Assignation:
· Assign Board of Directors to decide the issues relating to the sale of treasury shares sale of treasury shares for bonus shares, distribution to employees, included but not limited in: Issue the plan on sale of treasury shares and use of proceeds (the Use) for application of approval and/ or register to the State authorities about sale price, implementation time; and other necessary issues and procedures or should be implemented for the success of the plan
· Assign Board of Directors to issue the Regulation on distribution, bonus to employees; approve the list of employees getting bonus and distribution
Board of Directors was allowed to assign and/ or authorize Chairman and/ or General Manager to implement any above right or work
2. This Mandate took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Bank and other related units are responsible for the enforcement of this Mandate
No 1316
1. General Meeting of Shareholders approved the draft for Internal Governance Regulation of Asia Commercial Bank and issue the Internal Governance Regulation of Asia Commercial Bank as an attachment of this Mandate
2. This Mandate took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Bank and other related units are responsible for the enforcement of this Mandate

No 1317

1. General Meeting of Shareholders approved the adjustment and supplement into the Regulation on organizational and operational structure of Board of Directors under Asia Commercial Bank and issue the adjusted, supplemented Regulation on organizational and operational structure of Board of Directors under Asia Commercial Bank as an attachment of this Mandate

2. This Mandate took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Bank and other related units are responsible for the enforcement of this Mandate
No 1318
1. General Meeting of Shareholders approved the adjustment and supplement into the Regulation on organizational and operational structure of Board of Supervisors under Asia Commercial Bank and issue the adjusted, supplemented Regulation on organizational and operational structure of Board of Supervisors under Asia Commercial Bank as an attachment of this Mandate

2. This Mandate took effect from the date of signature

3. Board of Directors, Board of Supervisors, General Manager of Asia Commercial Bank and other related units are responsible for the enforcement of this Mandate
